SPECIAL RESOLUTION
A special resolution regarding the amendment of the General Operating Bylaws of the
Lake Bonavista Community Association

(Herein referred to as the “Association”)

Upon and subject to obtaining the approval of the membership of the association, the General Operating Bylaws
of the Association are hereby amended as follows:

1.

4.9.3 The quorum for the transaction of business at any Board meeting shall be fifty percent (50%) plus 1 of the
five-Directors that form the Board. If there is no quorum present at such meeting, the Chairperson may conduct
the meeting, subject to the ratification of each decision made at such meeting at the next regularly called Board
meeting. (Note: No actions can be taken on resolutions until ratified).

2.

5.1.1 The Board of Directors shall consist of not fewer than three eight and not more than sixteen Voting
Members and shall be elected on the basis prescribed under this Article 5 by those Voting Members as are
present at the Annual General Meeting.

3.

6.1.2 If fewer than seven members are elected at the Annual General Meeting, the Board shall have the power
to appoint additional Voting Members to the Board, to the maximum of 16 28; upon two-thirds majority of the
votes cast by the Directors present at any duly constituted Board meeting.

4,

6.1.3 Vacancies on the Board, however caused, may be filled by the Directors if they see fit to do so as long as a
guerem minimum of three (3) Directors remains in office, in which case each such vacancy shall be filled at the
next Annual General Meeting. However, if there is not a guersm minimum of three Directors, the remaining
Directors shall promptly call a Special General Meeting to fill the vacancies. Any vacancy on the Board that is
filled under this clause shall be until the next Annual General Meeting, at which time the election process under
clause 5.2 shall again apply to that position on the Board.

5.

6.4.3 Subject to clause 5.3.2, no person may hold the same position as an Officer for more than four three two-
year terms in succession.

6.




7.

14.

7.2.6 In all cases, expenditures or commitments shaII be made in accordance with a Board approved Delegation
of Authority Policy.

15.

7.2.7 The Board of D|rectors must approve a budge t before the end of each flscal year. Ihe—Bea#d—ef—Dweeter




16.

7.2.8 Clause deleted.
" I I I lirmits.
17.

The Directors and Officers of the Association are hereby authorized to do, sign and execute all things, deeds and
documents necessary or desirable for the due carrying out of the foregoing.

ENACTED this day of 2023.
Per: Per:
President Vice President

Confirmed by majority vote of the members of the Association on the day of 2023.



